
 

   
  

   
 

   
 
 

          
       

      
      

         
           
        
            
          

          
        

 
     

    
    

The Black-Scholes Model: 
Pricing Options and 

Hedging the Sale 
Cate Roa ’19 

Anyone who gets involved in the stock market wants to 
accomplish one thing: making a profit. However, there is 


